












where: 

.. do'', for any Calculation Period, is the number of TARGET Selllement Days 

in the relevant Calculation Period; 

.. r• is a series of whole numbers from one to d0, each representing the relevant 

TARGET Settlement Day in chronological order from, and including. the first 
TAR GET Settlement Day in the relevant Calculation Period; 

.. EuroSTR;", for any day ••i'' in the relevant Calculation Period, is a reference 
rate equal to EuroSTR in respect of that day as published on the website of 
the European Central Bank at 
https://w\\'w.ccb.europa.eu/homc/htm l/i ndcx.cn .htm I, or any successor source 
(the "ECB's Website"); 

·'EuroSTR'' is the euro short term rate (ESTR) provided by the European
Central Bank as administrator of the benchmark (or a successor administrator)
on the ECB's Website;

·'n;"' is the number of calendar days in the relevant Calculation Period on which
the rate is EuroSTRi;

"d .. is the number of calendar days in the relevant Calculation Period; and 

'·Calculation Period" means either the Cost of Carry Calculation Period or the 
Default Cost of Carry Calculation Period, as the context requires. 

For the avoidance of doubt, where such Covered Principal Agreement sets out 
the formula by which the Cost of Carry Amount or Default Cost of Carry 
Amount is calculated, the reference in that formula to the Cost of Carry 
Calculation Period or Default Cost of Carry Calculation Period (as the case may 
be) is to a number of days, and is not merely a means of identifying the relevant 
Cost of Carry Rate or Default Cost of Carry Rate. 

c) Covered Principal Agreements amended pursuant to paragraph I a) or I b)
above, shall also have the following wording inserted:

No Index Cess(l{ion EJ(ectil'e Date with respect to EuroSTR 

If neither the administrator nor authorized distributors provide or publish 
EuroSTR and an Index Cessation Effective Date with respect to EuroSTR has 
not occurred, then, in respect of any day for which EuroSTR is required, 
references to EuroSTR will be deemed to be references to the last provided or 
published EuroSTR. 

Index Cessation £.ffectil·e Date with respect to EuroSTR 

 
























